
KSS LIMITED 
(formerly known as K Sera Sera Limited) 

CIN : L22100MH1995PLC092438 

Address : Unit No. 101A, 1%! Floor, Plot No. B-17, Morya Landmark II, Andheri (West), Mumbai — 
400053. Email id: cirp.kssltd@gmail.com 

Date: 29-05-2023 

To, 

The Corporate Relations Departments, National Stock Exchange of India Ltd, 

BSE Limited, Exchange Plaza, Plot No. C/1, G Block, 

PJ] Tower, DalalStreet, Fort, Bandra Kurla Complex, 

Mumbai - 400 001. Bandra (E), Mumbai - 400 051. 

Scrip Code: 532081 Scrip Code: KSERASERA 

Re: Intimation under Regulation 30 and 33 of Securities and Exchange Board of India (Listing 

Obligations & Disclosure Requirements) Regulations, 2015 regarding Outcome of the Meeting 

and submission of Audited Financial Results for the financial year ended 31 March, 2023 of 

KSS Limited which is currently undergoing Corporate Insolvency Resolution Process (CIRP) 

Dear Sir / Madam, 

This is in continuation to our letter No. KSSL/BSE-NSE/2022-23dated 23May, 2023 regarding the 

intimation of date of meeting for consideration and approval of audited financial results for the 

financial year ended 31 March, 2023. 

As your good self is already aware that KSS Limited (‘the Company’) is undergoing Corporate 

Insolvency Resolution Process (‘CIRP’) vide Hon'ble National Company Law Tribunal, Mumbai Bench 

Order dated 24Manuary, 2023 (‘Order’), in terms of the provisions of Insolvency and Bankruptcy 

Code, 2016 (IBC or ‘Code’) and the regulations framed thereunder. Pursuant to the said Order and in 

accordance with the provisions of IBC, the powers of the Board of Directors and responsibility for 

managing the affairs of the Company are vested in, Mr. Dharmendra Dhelariya, in his capacity as the 

Resolution Professional (‘RP’) of the Company. 

This is to inform you that the Resolution Professional has considered and approved the Audited 

Financial Results (hereinafter also referred to as ‘the Financial Statements’) of the Company for the 

financial year ended 31 March, 2023. In accordance with Regulation 30 and 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI 

LODR Regulations’), the Audited Financial Results (Standalone) for the year ended 31 March, 2023 

along with the Independent Auditors’ Report thereon, are enclosed herewith. 

These financial statements have been signed by the Resolution Professional (RP) while exercising the 

powers of the Board of Directors of the Company, which has been conferred upon him in terms of the 

provisions of Section 17 of Code. Resolution Professional has signed these financial statements in 

good faith, solely for the purpose of compliance and discharging his duty under the Code. 

Regulation 33(3)(b) of the SEBI LODR Regulations, 2015 provides that in case the listed entity has 

subsidiaries, in addition to the requirement at clause (a) of sub-regulation (3), the listed entity shall 
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also submit quarterly /year-to-date consolidated financial results. There are 4 (Four) subsidiaries of 

the Company. 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirement), 

Regulations 2015, we hereby submit the following: 

1. Audited Financial Results (Standalone and Consolidated) for the fourth Quarter and 

financial year ended March 31st, 2023. 

2. Statement of Assets and Liabilities and Cash Flow as at 31st March, 2023. 

3. Auditor's Report on Audited Financial Results (Standalone and Consolidated) for the 

fourth Quarter and financial year ended March 31st, 2023. 

Kindly take the same on records. 

Thanking You, 

For and On Behalf of the Board 
KSS Limited 
(Formerly known as K Sera Sera Limited) 

\onadr 1. 

Dharmendra Dhelariy: 

Resolution Profession 

(1BBI/IPA-001/1P-P00251/2017-20
18/10480) 

AFA Number: AA1/10480/02/290224/105506 

AFA valid upto 29/02/2024 
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evidence, we are unable to comment on the recoverability of the tax assets or 
requirement of the provision, if any. 
 
 

j. The company has issued 8% Optionally Convertible Redeemable Bonds and an 
amount of Rs. 5,00,00,000 is outstanding as on 31st March 2023. However, the 
company has not accrued debenture interest expense on the said Debentures and 
has also not obtained Interest Waiver Letter from the Debenture Holder.  

 

k. The company has made available the minutes of the Board Meetings held during the 
FY 2022-23 for our inspection till the date of this report and hence we are able to 
review the same. 
 

l. The company has not provided us with the Internal Audit Report of the Financial 
Year 2022-23, as required under Section 138 of the Companies Act, 2013 till the 
date of this report and hence we are unable to review the same. 

 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified 
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section 
below. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical 
requirements that are relevant to our audit of the Standalone Financial Results for the year 
ended Month 31, 2022 under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and 
the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is not sufficient 
and appropriate to provide a basis for our audit opinion. 

Emphasis of Matter 

We draw your attention to: 

 
a) The Company has outstanding payable of Rs. 6,66,61,033/- as on 31st March 

2023 towards ROC on account of non-compliances in previous years.  
 
b) Note 5 of the statement of the Standalone Financial results stating, Company had 

received a notice of Demand of Rs 1035.05 Lacs including the interest and 
penalty under MVAT on account of VAT liability on the leasing of 
Cinematographic films. In line with film industry consensus, the Company is of 
the opinion that there are no grounds for levying VAT. The company is of the 
view that said demand contesting. Hence, no provision has been considered by 
the in this financial statements. 

 
































